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Key Global Macro Issues 
1. COVID-19

2. Ukraine war

3. Extreme market volatility, unpredictability

4. Supply chain turmoil 

5. Disruptors 

• Renewables 

• Digital revolution

• Decarbonisation

6. Global inflation, recession risks

7. Water and food security 

8. Inequality 



SA MACRO MATTERS 



GDP TRACKING – 65 COUNTRIES



DE-INDUSTRIALISATION OF THE SA ECONOMY



SOCIAL CRISIS



DINOKENG SCENARIOS – DONE IN 2009 



2009 





2021



STRATEGIC WAY FORWARD



• Infrastructure projects 
• Generation investment – Alternative & Renewables (RMIPP, Round 5, Round 6, BESS)
• Transmission Development Plan 
• Globalisation disruption – Regional supply chain opportunities  
• ACFTA (Africa Inc approach) – (Africa population of 1.7Bn by 2030)

• Use infrastructure spend to maximise industrialization and job creation (China approach)
• Youth employment - development of an inclusive economy (Skills alignment) 
• Increase economically active population – yields GDP Growth

STRATEGIC WAY FORWARD



CLOSING COMMENTS 



THANK YOU
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